
CORNERSTONE AT BRANCHBURG  

Frequently Asked Questions 

Once I submit a preliminary application, what is the next step? 
This is a new property and a random selection will be held for all income-eligible preliminary applications received on or before 

November 7
th
, 2022.  Through a random selection process, otherwise known as a lottery, income-eligible households will be 

selected for placement of an affordable housing unit specific to the household income and unit size listed on their preliminary 

application. Two business weeks after the random selection process, all applicants will be notified via mail on the status of their 

preliminary application.  Subsequent to the random selection process, all new preliminary applications will be processed on a, 

“first come, first served” basis. The random selection lottery is NOT a “win-lose” situation. 

 

On the preliminary application, what does ‘Household Composition and Income’ mean?   
HOUSHOLD COMPOSITION:  All individuals who will be living in the unit should be listed on the preliminary application 

ANNUAL INCOME is inclusive and not limited to: employment, self-employment, tips, commissions, income from assets, 

Social Security and other benefits, payments in lieu of earnings, i.e., unemployment, disability compensation, worker’s 

compensation and severance pay., child support/alimony, gifts, military pay, student financial assistance, etc. 

 

Can I bring my pet with me to Cornerstone at Branchburg? 
Cornerstone at Branchburg is a pet free community, with the exception of emotional support & service animals, with proper 

documentation. 

 

Are utilities included in my monthly rent? 
Water, Sewer, Gas, and trash collection are included in your rent.  Residents are responsible for electric, telephone, internet, and 

cable.  Renter’s insurance is highly recommended. 

 

 

Will owning a home affect my “household income?” 
Real estate is an asset; it is not considered income. During the application process, we will need to determine the market value of 

your home through a real estate comparative market analysis. Using the market value minus any principle mortgage balance, will 

determine the asset value of your home. Once the value of the home is determined, .06% of that value is considered income from 

the asset. For example, if the market value of your home, minus the principle mortgage if applicable, is $100,000, a total of 

$60.00 would be added to your annual household income. 

 

What is the timeframe that I must submit all necessary paperwork for approval? 
Once your household has been given the ‘Application for Housing’ you have 4 business days to return ALL mandatory 

documents needed to process your application. 

 

How long do I have after my application has been approved by all parties to move in? 
Once the unit is available for move in, the applicant will have 15 days to take possession of the unit after their household 

application is approved through our 3
rd

 party verification company and NJHMFA 

 

Is my $50.00 application fee refundable if I decide not to take the unit and or am not qualified? 
Once your background screening is processed, the fee becomes non-refundable. The background screening will only 

be processed when we have a unit available for you. If your preliminary application is placed on a waiting list, the 

application fee is not required. 

 

Can one person rent a 2-bedroom apartment? 
No. The only exception to the occupancy guidelines is those households that require a live in aide, that are not family members. 
 


